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FRQWLQXH�

6XGGLYLVH�LQ�GXH�SDGLJOLRQL���XQR�GHGLFDWR�DG�DUUHGDPHQWR�	�DUUHGR�FXFLQD�H�O¶DOWUR�D�RXWGRRU�ULVWUXWWXUD]LRQH�DUWLJLDQDWR���VRQR�WDQWH�OH
SURSRVWH�SHU�]RQD�JLRUQR��]RQD�QRWWH��FXFLQD��EDJQR��LQILVVL��DUUHGR�GD�HVWHUQL�H�SURGRWWL�DUWLJLDQDOL��WXWWH�VROX]LRQL�DOO¶LQVHJQD�GHOOR�VWLOH�H
GHOO¶DOWD�TXDOLWj��,O�IRUPDW�GL�0RDFDVD�ID�GLDORJDUH�FRQ�LQWHOOLJHQ]D��DO�VXR�LQWHUQR��LQGXVWULD�H�DUWLJLDQDWR�GL�DOWR�OLYHOOR��FODVVLFR�H�GHVLJQ�
SURPXRYHQGR�L�PDUFKL�SL��VLJQLILFDWLYL�GHO�0DGH�LQ�,WDO\��$FFDQWR�D�PRELOLHUL�SURYHQLHQWL�GDOOH�GLYHUVH�UHJLRQL�G¶,WDOLD��VSD]LR�DQFKH�DOOD
PDHVWULD�H�DOOD�WUDGL]LRQH�GHO�WHUULWRULR�QHJOL�VWDQG�GL�5HJLRQH�/D]LR��&DPHUD�GL�FRPPHUFLR�GL�5RPD��8QLRQFDPHUH�H�&QD�

3DUROD�G¶RUGLQH�FRQWUDVWR��'L�PDWHULDOL��IRUPH��FRORUL��LQ�XQ�GLDORJR�DUPRQLRVR�FKH�HVSULPD�O¶DQLPD�GL�FKL�YLYH�O¶DELWDUH��DSUHQGRVL�DOO¶LQFRQWUR
GL�FXOWXUH�HG�HVSHULHQ]H�GLIIHUHQWL��1RQ�VROR�QRUGLFR��PLQLPDO��LQGXVWULDO��HWQLFR��FODVVLFR��PRGHUQR��UXVWLFR��FRQWHPSRUDQHR�H�YLQWDJH��GL
WHQGHQ]D�WUD�JOL�VWLOL�GL�DUUHGR��LO�SL��GLIILFLOH�GL�WXWWL��O¶HFOHWWLFR��LGHDOH�SHU�SHUVRQDOL]]DUH�JOL�DPELHQWL�FRQ�DEELQDPHQWL�LQVROLWL�GDO�JUDQGH
IDVFLQR��LQ�FXFLQD��]RQD�QRWWH�H�]RQD�JLRUQR��4XL�VRQR�LQ�SDUWLFRODUH�GLYDQL��SROWURQH�H�FRPSOHPHQWL�GL�DUUHGR�D�SRUWDUH�LQ�FDVD�HFOHWWLVPR�H
LFRQH�SRS��IDFHQGR�FRQYLYHUH�PRWLYL�URPDQWLFL�GDO�SDVVDWR�DG�DFFRVWDPHQWL�LQHGLWL��ULPDQGDQGR�DG�XQ�JXVWR�UHWUz�H�DO�FRQWHPSR�PRGHUQR�
5HJQD�O¶HOHJDQ]D�LQ�WXWWH�OH�VXH�IRUPH��LO�GHVLJQ�GL�LQWHUQL�VL�PXRYH�VX�OLQHH�HVVHQ]LDOL�H�FRORUL�FKH�WHQGRQR�DOO¶RSDFR��FRQ�SXQWL�D�FRQWUDVWR
IOXR��SHU�XQ�JODP�DQQL�����3HU�GRQDUH�VWLOH�H�FDUDWWHUH�DOOD�FDVD�VL�SXz�RVDUH�FRQ�LO�FRORUH��FRQ�XQ�PRRG�H�XQD�SDOHWWH�GL�WLQWH�YLYDFL�H�YLEUDQWL
FKH�YDQQR�GDOO¶DUDQFLR�DO�FXUFXPD��GDO�YLROD�DO�IXFVLD��GDO�YHUGH�VDOYLD�DOO¶RWWDQLR��GDO�EOX�HOHWWULFR�DO�WXUFKHVH�

,Q�FXFLQD�VL�JLRFD�VXO�FDPELR�GHOOH�SURSRU]LRQL��L�YROXPL�VRQR�DXPHQWDWL�JUD]LH�DOOD�PDJJLRU�FDSDFLWj�FRQWHQLWLYD�GL�EDVL�H�FRORQQH��XWLOL]]R�GL
XQR�]RFFROR�ULGRWWR�GL�DOWH]]D���FP��H�L�QXRYL�VWDQGDUG�SURJHWWXDOL�GHILQLVFRQR�XQ¶HVWHWLFD�SL��FRQWHPSRUDQHD�H�VRILVWLFDWD��XWLOL]]DQGR�PDWHULDOL
GHGLFDWL�FRPH�OHJQL�SUHJLDWL�R�FRQ�ODYRUD]LRQL�SDUWLFRODUL��,O�VLVWHPD�GL�FRORQQH�FRQ�DSHUWXUD�DG�DQWD�ULHQWUDQWH�VXO�ILDQFR�ODWHUDOH�FKH�SHUPHWWH
GL�FRQWHQHUH�HOHWWURGRPHVWLFL�R�GL�LQWHUSUHWDUH�OD�GLVSHQVD�LQ�PDQLHUD�LQQRYDWLYD�,O�WHODLR�ROWUH�D�HVVHUH�HOHPHQWR�RUQDPHQWDOH��KD�XQD�YDOHQ]D
IXQ]LRQDOH�IRQGDPHQWDOH��LQ�TXDQWR�µQDVFRQGH¶�OD�SUHVD��RWWHQXWD�GDOOR�VFDYR�VXO�WUDYHUVR�VXSHULRUH�GHOO¶DQWD��FKH�SHUPHWWH�FRVu�O¶DSHUWXUD�H�OD
FKLXVXUD�GHL�YDQL�

8Q�SRXI�q�XQ�FRQWHQLWRUH��ULYHVWLWR�LQ�SHOOH�FRQ�XQD�SODFFD�LQ�FXRLR�H�FOLS�ODFFDWH�FKH�SHUPHWWH�GL�UHQGHUH�VWDELOH�LO�FXVFLQR�GL�VHGXWD��PHQWUH
QHO�PRQGR�GHOOH�FDPHUHWWH�SHU�EDPELQL�YDQQR�PROWR�OH�DUPDGLDWXUH�VFRUUHYROL�H�L�JLRFKL�GL�FRORUH�QHOOD�VWHVVD�SDUHWH�DWWUH]]DWD�SHU�UHQGHUH
GROFH�H�DOOHJUR�O¶DPELHQWH��$OWD�SHU�JOL�DUUHGL�GHL�SL��SLFFROL�O¶DWWHQ]LRQH�DOO¶LSRDOOHUJHQLFR�H�DOO¶HFRORJLFR�

,Q�WXWWL�JOL�DPELHQWL�GHOOD�FDVD��DFFDQWR�D�OLQHH�QHWWH�H�GHILQLWH�YL�q�LO�WULRQIR�GHOOH�IRUPH�PRUELGH�H�VLQXRVH��*OL�LPERWWLWL��VRSUDWWXWWR�GLYDQL�H
OHWWL��DSSDLRQR�VFXOWRUHL�H�DYYROJHQWL�H�OH�JHRPHWULH�PRGXODUL�GHJOL�DUUHGL�SHUPHWWRQR�GL�FUHDUH�LQILQLWH�FRPELQD]LRQL��JLRFDQGR�FRQ�GLYHUVL�OLYHOOL
H�DOWH]]H��YXRWL�H�SLHQL�

*UD]LH�DOO¶LQQRYD]LRQH��q�SRVVLELOH�JRGHUH�D����JUDGL�LO�FRQIRUW�GHO�GLYDQR��FRQ�VHQVRUL�GL�ULFRQRVFLPHQWR�GHOOD�VHGXWD��VFKLHQDOL�H�VHGXWH
PHFFDQL]]DWH��FDVVH�LQWHJUDWH�FRQ�VLVWHPD��'�VRXQG��/¶LOOXPLQD]LRQH�q�DIILGDWD�D�XQD�YDVWD�JDPPD�GL�ODPSDGH�GD�DSSRJJLR��GD�SDUHWH��GD�WHUUD
H�VRVSHQVLRQH�FRQ�ILQLVK�SUH]LRVL�FRPH�RUR��FKDPSDJQH��UDPH�H�FURPR�QHUR��6SHFFKL�H�RURORJL�FRQ�IRUPH�H�ILQLWXUH�SDUWLFRODUL�GHFRUDQR�OH
SDUHWL��ULIOHWWHQGR�OD�OXFH�H�FUHDQGR�DWPRVIHUD�

1HJOL�XOWLPL�DQQL��LQ�WXWWL�L�VHWWRUL�PHUFHRORJLFL��SDUWLFRODUH�DWWHQ]LRQH�q�ULYROWD�DOOD�VRVWHQLELOLWj�GHOOH�GLYHUVH�DWWLYLWj�D]LHQGDOL��FKH�GL�IDWWR�VL
HVSULPRQR�LQ�VFHOWH�H�LQYHVWLPHQWL�RULHQWDWL�DO�ULVSHWWR�GHO�WHUULWRULR�H�GHOO¶DPELHQWH��FRQ�LPSOLFD]LRQL�VLD�QHOOH�PHWRGRORJLH�SURGXWWLYH�FKH
QHOO¶XWLOL]]R�GHL�PDWHULDOL��/H�LPSUHVH�ULVSHWWDQR�OH�QRUPDWLYH�FKH�OLPLWDQR�O
HPLVVLRQH�GL�VRVWDQ]H�QRFLYH��PROWH�FXFLQH��DG�HVHPSLR��VL
FRPSRQJRQR�GL�VWUXWWXUH�FRVWUXLWH�FRQ�DJJORPHUDWL�GL�OHJQR�DO������ULFLFODWR�H�OH�D]LHQGH�XWLOL]]DQR�YHUQLFLDWXUD�DG�DFTXD�D�FLFOR�FRPSOHWR�FKH�
PDQWHQHQGR�XQ
HFFHOOHQWH�UHVD�TXDOLWDWLYD��GLPLQXLVFH�GUDVWLFDPHQWH�OH�HPLVVLRQL�WRVVLFKH�

1RQ�VROR�ULFLFOR��ODUJR�DQFKH�DOO¶XS�F\FOLQJ�FKH�QHO�ULXWLOL]]R�GHJOL�RJJHWWL�FUHD�XQ�SURGRWWR�GL�PDJJLRUH�TXDOLWj��UHDOH�R�SHUFHSLWD��Ê�LO�FDVR�GHO
VLVWHPD�FRVWLWXLWR�GD�SROWURQD�JLUHYROH�H�SRXI�UHDOL]]DWR�DWWUDYHUVR�XQ�EUHYHWWR�LQQRYDWLYR�GL�XQ�SURFHVVR�LQGXVWULDOH�LQ�JUDGR�GL�UHFXSHUDUH�L
SURGRWWL�DVVRUEHQWL�SHU�OD�SHUVRQD�H�RWWHQHUQH�SODVWLFD�ULFLFODWD�H�FHOOXORVD��'DOO¶HVWHWLFD�LURQLFD�H�SRS�FKH�ULFKLDPD�LO�JXVFLR�GL�XQD�QRFH�GL
FRFFR��TXHVWD�VROX]LRQH�HYRFD�XQD�VHQVD]LRQH�GL�LQWLPLWj�H�SURWH]LRQH��UHVD�SL��LQWHQVD�GDOOH�SDUWL�LPERWWLWH��PRUELGH�H�JHQHURVH�QHOOH�IRUPH�
/D�VFRFFD�GHOOD�SROWURQD�H�GHO�SRXI�q�UHDOL]]DWD�LQ�FHOOXORVD�ULFLFODWD��ULJLGD�H�UHVLVWHQWH��LQ�JUDGR�GL�GHOLQHDUH�OH�FXUYH�H�OD�VWUXWWXUD�GHL�GXH
HOHPHQWL�G
DUUHGR�

1HJOL�DUUHGL�FRPSDLRQR�HOHPHQWL�TXDVL�DO�QDWXUDOH��FRPH�LO�WDYROR�UHDOL]]DWR�DWWUDYHUVR�O
XQLRQH�GHO�YHWUR�H�GHO�OHJQR�QHOOD�VXD�IRUPD�SL�
SULPRUGLDOH��OD�UDGLFH��XQD�VH]LRQH�GL�UDGLFH�G
XOLYR�GDWDWD�ROWUH�L�����DQQL�H�UHFXSHUDWD�GDOOD�VHJKHULD�PRELOH�9DO�GL�&HFLQD�SHUFKp�PRUWR
QDWXUDOPHQWH�

$QFKH�SHU�JOL�HVWHUQL�OD�ILORVRILD�SURGXWWLYD�GHOO¶DUUHGR�ULYROJH�XQ¶DWWHQ]LRQH�VSHFLDOH�D�VRVWHQLELOLWj�DPELHQWDOH�H�XWLOL]]R�GL�IRQWL�ULQQRYDELOL��QHL
VLVWHPL�RPEUHJJLDQWL��ODUJR�DOO¶LPSLHJR�GHOO¶DOOXPLQLR��PDWHULDOH�SHUPDQHQWH�H�JUHHQ�SHU�HFFHOOHQ]D�H�DO�ULXWLOL]]R�GHJOL�VFDUWL�WHVVLOL��DO�ILQH�GL
FRVWUXLUH�XQD�ILOLHUD�SURGXWWLYD�VHPSUH�SL��FRQVDSHYROH�

/D�SHUJROD�q�ELRFOLPDWLFD�H�LQ�WHUPLQL�GL�ULVSDUPLR�HQHUJHWLFR�QRQ�FRQRVFH�VWDJLRQDOLWj��GXUDQWH�LO�SHULRGR�LQYHUQDOH��ULGXFH�OH�GLVSHUVLRQL
WHUPLFKH�H�SHUPHWWH�XQ�PLJOLRU�FRQWUROOR�GHOOH�WHPSHUDWXUH�LQWHUQH�PHQWUH�GXUDQWH�OD�VWDJLRQH�HVWLYD�VL�PLQLPL]]D�O¶LPSDWWR�GHL�UDJJL�VRODUL�H
FRQWULEXLVFRQR�D�GLPLQXLUH�LO�VXUULVFDOGDPHQWR�GHJOL�DPELHQWL��OLPLWDQGR�O¶XWLOL]]R�GL�FOLPDWL]]DWRUL�

��5LSURGX]LRQH�ULVHUYDWD

6L�SDUOD�GL

$FFHGL

/$9252

)LHUH��0RDFDVD��JHRPHWULH�H�JLRFKL�GL�RSSRVL]LRQH�FKH�LQYLWDQR�DOOD�FRQYLYLDOLWj

ODYRUR

,�SL��OHWWL

/DYRUR��JUDQGL�JLPLVVLRQL"�'RSR�PHQR�GL�XQ�DQQR�����FDQGLGDWL�GLVSRVWR�D�WRUQDUH�LQGLHWUR
�� /$9252

/DYRUR��,QWRR��SHU�RYHU����DOPHQR���QXRYH�IRUPH�GL�RFFXSD]LRQH�SULPD�GHOOD�SHQVLRQH��
/$9252

1DVFH�$VVRLQIOXHQFHU��LO�SULPR�VLQGDFDWR�GL�LQIOXHQFHU�H�FRQWHQW�FUHDWRU��
/$9252

0D]]RQH��$FFHQWXUH���
QHO�0HWDYHUVR�PROWH�RSSRUWXQLWj�SHU�WXWWL�L�VHWWRUL
��
/$9252

3DJDPHQWL��DUULYD�&RLQEDU�H�JOL�DFTXLVWL�VL�SRVVRQR�SDJDUH�LQ�FULSWRYDOXWH��
/$9252

,Q�(YLGHQ]D

&RYLG��FLUFRODUH��SHU�YDFFLQL�2PLFURQ�����VWHVVH�SULRULWj�GL�TXHOOL�2PLFURQ��
6$/87(

&DOGR��FDUGLRORJL���$WWHQ]LRQH�D�IDUPDFL�SHU�FXRUH�H�LSHUWHQVLRQH�
6$/87(

%DVVHWWL���,Q�,QGLD�YLUXV�GHO�SRPRGRUR�QHL�ELPEL�
6$/87(

&RYLG��3UHJOLDVFR���1XPHUL�EDVVL�SHUFKp�LWDOLDQL�VRQR�LQ�YDFDQ]D�
6$/87(

3RWUHEEH�LQWHUHVVDUWL

,�SL��OHWWL�GHOOD�VHWWLPDQD

)DUPDFL��&RQIDORQH��1RYDUWLV����1XRYR�DQWLFROHVWHUROR�DJLVFH�D�PRQWH�GHO�SUREOHPD���
6$/87(

9LWDPLQD�'��SXEEOLFDWH�QXRYH�UDFFRPDQGD]LRQL�H�OLQHH�JXLGD��
6$/87(

&RQVXOHQWH�GLJLWDOH�GHOOH�SHQVLRQL��O
LQQRYD]LRQH�,QSV�DO�VHUYL]LR�GHOO
XWHQWH��
/$9252

&RULSHW�����POQ�HXUR�GD�&$�,WDOLD��8QLFUHGLW�H�0SV�FRQ�6DFH�SHU�HFR�FRPSDWWDWRUL��
*5((1
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*LRYHGu�����2WWREUH�����

)LHUH��0RDFDVD��JHRPHWULH�H�JLRFKL�GL�RSSRVL]LRQH�FKH�LQYLWDQR�DOOD
FRQYLYLDOLWj

5HGD]LRQH
���RWWREUH�����������

RPD�����RWW���/DELWDOLD����8Q�YLDJJLR�WUD�OH�XOWLPH�WHQGHQ]H�H�QRYLWj�GHOO¶DUUHGR�H�GHVLJQ��WDQWH�LGHH�SHU�ULQQRYDUH�VSD]L�HVWHUQL�H�LQWHUQL�
'DO����RWWREUH�DO���QRYHPEUH�WRUQD�0RDFDVD��XQR�GHJOL�DSSXQWDPHQWL�SL��DPDWL�GHO�VHWWRUH�FKH�SRUWD�DOOD�)LHUD�GL�5RPD�OH�VROX]LRQL

GHOOH�PLJOLRUL�D]LHQGH�QD]LRQDOL��/D�PDQLIHVWD]LRQH��RUJDQL]]DWD�GD�0RD�VRFLHWj�FRRSHUDWLYD��ULQQRYD�SHU�OD�VXD���D�HGL]LRQH�O¶LPSHJQR�FRQ�L
SURIHVVLRQLVWL�H�WXWWL�JOL�DPDQWL�GHO�VHWWRUH�SURSRQHQGR�XQ�FRQFHSW�HVSRVLWLYR�FKH�FRQGXFH�LO�YLVLWDWRUH�LQ�XQ�YLDJJLR�QHO�GHVLJQ��OXQJR�XQ
SHUFRUVR�OLEHUR�WUD�JOL�VWDQG�GHL�FLUFD�����HVSRVLWRUL�SUHVHQWL��VWLPRODQGR�LQWHUHVVH��DWWHQ]LRQH�H�JXVWR�DWWUDYHUVR�FRQWDPLQD]LRQL�HVWHWLFKH
FRQWLQXH�

6XGGLYLVH�LQ�GXH�SDGLJOLRQL���XQR�GHGLFDWR�DG�DUUHGDPHQWR�	�DUUHGR�FXFLQD�H�O¶DOWUR�D�RXWGRRU�ULVWUXWWXUD]LRQH�DUWLJLDQDWR���VRQR�WDQWH�OH
SURSRVWH�SHU�]RQD�JLRUQR��]RQD�QRWWH��FXFLQD��EDJQR��LQILVVL��DUUHGR�GD�HVWHUQL�H�SURGRWWL�DUWLJLDQDOL��WXWWH�VROX]LRQL�DOO¶LQVHJQD�GHOOR�VWLOH�H
GHOO¶DOWD�TXDOLWj��,O�IRUPDW�GL�0RDFDVD�ID�GLDORJDUH�FRQ�LQWHOOLJHQ]D��DO�VXR�LQWHUQR��LQGXVWULD�H�DUWLJLDQDWR�GL�DOWR�OLYHOOR��FODVVLFR�H�GHVLJQ�
SURPXRYHQGR�L�PDUFKL�SL��VLJQLILFDWLYL�GHO�0DGH�LQ�,WDO\��$FFDQWR�D�PRELOLHUL�SURYHQLHQWL�GDOOH�GLYHUVH�UHJLRQL�G¶,WDOLD��VSD]LR�DQFKH�DOOD
PDHVWULD�H�DOOD�WUDGL]LRQH�GHO�WHUULWRULR�QHJOL�VWDQG�GL�5HJLRQH�/D]LR��&DPHUD�GL�FRPPHUFLR�GL�5RPD��8QLRQFDPHUH�H�&QD�

3DUROD�G¶RUGLQH�FRQWUDVWR��'L�PDWHULDOL��IRUPH��FRORUL��LQ�XQ�GLDORJR�DUPRQLRVR�FKH�HVSULPD�O¶DQLPD�GL�FKL�YLYH�O¶DELWDUH��DSUHQGRVL�DOO¶LQFRQWUR
GL�FXOWXUH�HG�HVSHULHQ]H�GLIIHUHQWL��1RQ�VROR�QRUGLFR��PLQLPDO��LQGXVWULDO��HWQLFR��FODVVLFR��PRGHUQR��UXVWLFR��FRQWHPSRUDQHR�H�YLQWDJH��GL
WHQGHQ]D�WUD�JOL�VWLOL�GL�DUUHGR��LO�SL��GLIILFLOH�GL�WXWWL��O¶HFOHWWLFR��LGHDOH�SHU�SHUVRQDOL]]DUH�JOL�DPELHQWL�FRQ�DEELQDPHQWL�LQVROLWL�GDO�JUDQGH
IDVFLQR��LQ�FXFLQD��]RQD�QRWWH�H�]RQD�JLRUQR��4XL�VRQR�LQ�SDUWLFRODUH�GLYDQL��SROWURQH�H�FRPSOHPHQWL�GL�DUUHGR�D�SRUWDUH�LQ�FDVD�HFOHWWLVPR�H
LFRQH�SRS��IDFHQGR�FRQYLYHUH�PRWLYL�URPDQWLFL�GDO�SDVVDWR�DG�DFFRVWDPHQWL�LQHGLWL��ULPDQGDQGR�DG�XQ�JXVWR�UHWUz�H�DO�FRQWHPSR�PRGHUQR�
5HJQD�O¶HOHJDQ]D�LQ�WXWWH�OH�VXH�IRUPH��LO�GHVLJQ�GL�LQWHUQL�VL�PXRYH�VX�OLQHH�HVVHQ]LDOL�H�FRORUL�FKH�WHQGRQR�DOO¶RSDFR��FRQ�SXQWL�D�FRQWUDVWR
IOXR��SHU�XQ�JODP�DQQL�����3HU�GRQDUH�VWLOH�H�FDUDWWHUH�DOOD�FDVD�VL�SXz�RVDUH�FRQ�LO�FRORUH��FRQ�XQ�PRRG�H�XQD�SDOHWWH�GL�WLQWH�YLYDFL�H�YLEUDQWL
FKH�YDQQR�GDOO¶DUDQFLR�DO�FXUFXPD��GDO�YLROD�DO�IXFVLD��GDO�YHUGH�VDOYLD�DOO¶RWWDQLR��GDO�EOX�HOHWWULFR�DO�WXUFKHVH�

,Q�FXFLQD�VL�JLRFD�VXO�FDPELR�GHOOH�SURSRU]LRQL��L�YROXPL�VRQR�DXPHQWDWL�JUD]LH�DOOD�PDJJLRU�FDSDFLWj�FRQWHQLWLYD�GL�EDVL�H�FRORQQH��XWLOL]]R�GL
XQR�]RFFROR�ULGRWWR�GL�DOWH]]D���FP��H�L�QXRYL�VWDQGDUG�SURJHWWXDOL�GHILQLVFRQR�XQ¶HVWHWLFD�SL��FRQWHPSRUDQHD�H�VRILVWLFDWD��XWLOL]]DQGR�PDWHULDOL
GHGLFDWL�FRPH�OHJQL�SUHJLDWL�R�FRQ�ODYRUD]LRQL�SDUWLFRODUL��,O�VLVWHPD�GL�FRORQQH�FRQ�DSHUWXUD�DG�DQWD�ULHQWUDQWH�VXO�ILDQFR�ODWHUDOH�FKH�SHUPHWWH
GL�FRQWHQHUH�HOHWWURGRPHVWLFL�R�GL�LQWHUSUHWDUH�OD�GLVSHQVD�LQ�PDQLHUD�LQQRYDWLYD�,O�WHODLR�ROWUH�D�HVVHUH�HOHPHQWR�RUQDPHQWDOH��KD�XQD�YDOHQ]D
IXQ]LRQDOH�IRQGDPHQWDOH��LQ�TXDQWR�µQDVFRQGH¶�OD�SUHVD��RWWHQXWD�GDOOR�VFDYR�VXO�WUDYHUVR�VXSHULRUH�GHOO¶DQWD��FKH�SHUPHWWH�FRVu�O¶DSHUWXUD�H�OD
FKLXVXUD�GHL�YDQL�

8Q�SRXI�q�XQ�FRQWHQLWRUH��ULYHVWLWR�LQ�SHOOH�FRQ�XQD�SODFFD�LQ�FXRLR�H�FOLS�ODFFDWH�FKH�SHUPHWWH�GL�UHQGHUH�VWDELOH�LO�FXVFLQR�GL�VHGXWD��PHQWUH
QHO�PRQGR�GHOOH�FDPHUHWWH�SHU�EDPELQL�YDQQR�PROWR�OH�DUPDGLDWXUH�VFRUUHYROL�H�L�JLRFKL�GL�FRORUH�QHOOD�VWHVVD�SDUHWH�DWWUH]]DWD�SHU�UHQGHUH
GROFH�H�DOOHJUR�O¶DPELHQWH��$OWD�SHU�JOL�DUUHGL�GHL�SL��SLFFROL�O¶DWWHQ]LRQH�DOO¶LSRDOOHUJHQLFR�H�DOO¶HFRORJLFR�

,Q�WXWWL�JOL�DPELHQWL�GHOOD�FDVD��DFFDQWR�D�OLQHH�QHWWH�H�GHILQLWH�YL�q�LO�WULRQIR�GHOOH�IRUPH�PRUELGH�H�VLQXRVH��*OL�LPERWWLWL��VRSUDWWXWWR�GLYDQL�H
OHWWL��DSSDLRQR�VFXOWRUHL�H�DYYROJHQWL�H�OH�JHRPHWULH�PRGXODUL�GHJOL�DUUHGL�SHUPHWWRQR�GL�FUHDUH�LQILQLWH�FRPELQD]LRQL��JLRFDQGR�FRQ�GLYHUVL�OLYHOOL
H�DOWH]]H��YXRWL�H�SLHQL�

*UD]LH�DOO¶LQQRYD]LRQH��q�SRVVLELOH�JRGHUH�D����JUDGL�LO�FRQIRUW�GHO�GLYDQR��FRQ�VHQVRUL�GL�ULFRQRVFLPHQWR�GHOOD�VHGXWD��VFKLHQDOL�H�VHGXWH
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